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2. MEEN ZI}
W = 3 s

O 219 4237t (& 7ol A= A=

- ARE AuEy DA Qe A9A4He) tE St Souist aukE v

Ao LRt
O A1) AA E4717+2 23sto] =AM ARRIS] adE 4% Bgo=, AR

& 712 AGMH miEdio] AdE ARl b= -5t “ﬂﬂlfﬂcﬂ Hat 31.24% &

7Fohe AYE EY.

- o714 AR AR 7F AERE AR 9 Zau SR Qs Welsao] Jol
€ AR Aotz FaRlS Ut wiAlstaL 22 AMRIAIY offof 7]|Qlsk= HiE
o Ffo]2 olsfat % 2.

H 10) TMFHAM AlRfQ] OiE S Fat
|7 2019.5.~2021.12. 2020.5.~2021.12.
Zsdd tEA 71z =9t Zedd SA 717 =9t
€] @
A F 3+ 0.3124** 0.2739™*
0.1271) (0.1305)
ity 4.8624™** 5.0163™***
(0.0544) (0.0434)
wHEA 5,516 3,406
R2 0.190 0.263

N

Dok Rk ook L 71.2_]'. O"] =2 10%, 5%,

1%°1M F2julekS

Fe oulshe Be HH $E9 FUEES

XKC ustered robust error)& 9v|, A £&F9 1AHa7 U AZvAHaTs} ZhE A,

O FQoIAE BAZIRMS S5 24| ZIRkozT GHgstel Alglo] ATE APEstde
o, goulst Tt fAEL %S
- )9 A Ik LB T4 FIkte] EatElo] Qlof, Ao} AT L5
o] QubAel Al Felx] ohiw 27 Ao} wukol] Alo] BE
= Baizle] LEThA AAo] JjEHo R EAste Al g 7|7 9l
£ 712k9] Rolg ¥lm

A GAH9] wjEo] Fat 27.39% S7oR=

19



ZSUT TMHAH

g



IV.

2SS EMFHAEY ZHY

O £ AolAl LETY Ho] AoiAHo] I2A BlEigieA FIhe T3 cloket
A A,
- ol o714 AR BAXE 712EA $20 BAXE o83 ¥ vetols,
USt AnEAR s 2L Rt U
B 29ld 250N HSS
O AN FAINE GO LEHH A18o] BEHE Aol UL L.
- A LEWH BA s APl AE AA LB dEleld Wiz 1895
9 250014 ZAE B UIFL 1~13% S5 AL YL
- Wk A 2B AuFee] 80% ool thE 5E) AHMHANA g

- ogAELs
o

S U 4ES

Fojst glom,

m=

(£ 12) ==L

%8 Aot

‘g2 =7H%E SHol Q=

SETIH AR

HZAol +2 A9

. 271 AN 271 AN
i = u2g 7|7 g 48 7 =
(;};_‘:;15% 4,395 1.1% 5,837 1.1%
° 0
(25};‘”5% 17,335 4.2% 19,571 3.8%
~ 0
(501:‘;‘;53% 60.473 14.6% 83.475 16.0%
~ 0
L4 331.636 80.1% 412,576 79.1%
(A9 75%) ’ P ’ S
HA 413,839 100.0% 521,459 100.0%
F1) 20209 595 20224¢ 2¥71A] 2FHA AAS o]gsto] A4t
F2) &Y =7 Qe HES qgoznt 7k a5 25 gd AAFHES Tt Aoz BV HA

22U ZAE AT e

Hol7} kg
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SEMN HHet XA
T8 Ul gEAQ Agole, A5 o] e A8t
BEEES st R o]§
- AUASE (¥ Sl ok 457 A@AFHN 2dl=x T4 Ao] WA AZ A
o} B W40 oR Wi gow AFTAUAS: = A/A+B)
AUAGT} 0] 77He5E SRS, 10] tess guEEsoR Su

(28 8) XA

100%

2 34

o =

(Lorenz Curve)

OjEo] Yo 02 A AY Ex  100%

i

O 2EIA TALQY Z7Ao] A FAA7E Ao ojust IS u|HE=A] FolsH|

Aol 2SS 574%k= AHUAG(Gini coefficient)E AHAH2] wiEol 28

- & 25U FTPAME 0]l A9 AdRte] miEs SHAA ti7IdAET SAaAE
2t HiE AR gSATEE 384 9% nAEHAL AE o U

- OfE ol2fRt APt IdiE AQAFTE WiE ARF getE olojdval & 4 {led],
25U AATE AGMY FAME 727 2 ARl AFEHE BF 2318 AFA
A Axe o9& A S s

O Lerman and Yitzhaki(1985), Stark, Taylor, and Yitzhaki(1986)%] Z|Y&3|(Gini
decomposition)& °]&ot] AA W& F AYsh 2FHHS B3 & WEAY
]A 7]—_,] Oﬂo]: X—]EE. zz-] ]_93\
AYAFE ATl oA miEY 488
I AYASo] vA= FAEIHmarginal

A5 Edl(decomposing)stal Z+ Q47

effec)E F517] &) AH&E= HpHo

- AYE}(Gini decomposition)= Hj&
N7

]

f= =
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- whEe 37 Aokl LEWAS B3 AAet QACID) AR THE S 9
- AUEHES B9 2 2827k AUAS] HAE G ok 43 gor W

R2u7k 1% SR ) AR AUAGTE D % HekHeAE HolE,

9G/de,  S,.G.R,
G - G (]

&8 4k9] SHA RIHRelative marginal effect):
k= (BT FA|, QAEHE)EA)
e, AAMAkS) % WSS s
St A whEelA 2 ZAEALY BlE
G,: AAMARS) AU A
R, AAMARS 0] AU AL
G: % YA

O AYESE B 2edids &8 W& S7PF AYAISRel vlA= 3ol disl 74
SjEtom, HA wjEoA 2BFHA AAH|Eo] soldrE AF 7 WE B35k
dolz]= FFS 2.

- (F 1002 AWEY 20209 05¥9%E 20219 129 59 LEIAS E3t nj&o]
1% Z7FsHE mi&AUASE 0.1267% TAsH= 23RS HYS.

- ol L5 53 ujEo] FUkeh 1o wEkA AYASLTT WolR|Y miEEEE
T WoE AL ik =ti&dsEs S7hHY

O Zt =2 RES FEoto] AYESE &l AUASe vXe= IS F43E 23t
ME, BE oA LEqAS 53t 24| v|5o] sold4E AYASTE Yobd EHE
TE gsloles AR HA.

9) ZEut ol WARI: AR5 LENA W AuAA AUAS 3he] ABRWAZ Rl Rrie
AR A9 4 7o) L5 AZo] BAMCR AUALE esle S/t s
A 348 ofd

[e]
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E 13) XUAS(G) | ZHLAE sHAIS2H"% Change”)

Ao | AAHEH S, G, R, Share % AYUAS(6)
Change
EIA | 0.8745 | 0.7859 | 0.7903 | 0.7478 | -0.1267
A 0.7263
AukEA | 0.1255 | 4.5735 | 0.3191 | 0.2522 0.1267
SEhA | 0.4952 | 0.7569 | 0.6857 | 0.4059 | -0.0892
g+ 0.6331
AukAA | 0.5048 | 1.0012 | 0.7441 | 0.5941 0.0892
=4 | 0.3268 | 0.7715 | 0.8835 | 0.2873 | -0.0396
T 0.7755
AukAaA | 0.6732 | 0.918 0.8944 | 0.7127 0.0396
25 A | 1.0484 | 0.7863 | 0.8311 | 0.9538 | -0.0947
A 0.7183
AuEAA] | -0.0484 | -11.9385 | 0.0574 0.0462 0.0947
=" | 1.0484 | 0.7077 | 0.6671 | 0.7376 | -0.3108
T 0.6711
AQubAA | -0.0484 | -11.6757 | 0.3117 | 0.2624 0.3108
e=did | 0.7003 | 0.8251 | 0.8618 | 0.6463 -0.054
5T 0.7706
AubAA] | 0.2997 | 1.7359 | 0.5239 | 0.3537 0.054
ZF: LEGIA &A] o]F 7|7kl 2020.5.~2021.129€9] AJAA tf&L o]g5ta] AAt
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