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Bl o, %
e 2021 Sus
- 128 ol 10¥ e 128 | A SEH | M|

g A 185,014 192,110 192,550 193,209 193,685 47 0.2

S S 163,341 169,983 170,455 171,124 171,629 51 0.3

S 4329 4,306 4,264 4,251 4,248 -1.9 -01

st 2 16,650 17,038 17,028 17,024 16,997 2.1 -0.2

£ £ 694 783 803 810 81 16.9 0.1

HISSERIXIA| XISKISS S

47



o
N

2t s 28 1es PART. 7 X[

DNGERT ]

® 2022 1Y AIEA] f-FaB]eF2 19,898ke o]al, 7FALH]ER-E 13,6737’

ALehR] 11.1% 2

- AR B AT 5.4% 7 N
= g

[e]
* ZhAaaH|2 ddFddH] 0.5% A4, dddiB] 11.8% &

[ MIBA| AEAH| S8 ]

= ke, M, %

A 208 23212 8618 2376 19898 54 111
s 7,687 8992 7.839 8508 7.701 02 95
o| Z% 12,396 18726 10370 12639 11,361 -83 ~10.1
Tl os 877 429 351 1038 752 -3 276
H7ICR 68 65 58 191 84 235 -56.0
8t 13736 10339 13777 15504 13673 05 18
mag 3062 2634 3,031 333 3982 300 194
f HEIA 1182 973 1036 1038 1172 08 129
N 9492 6732 9710 11131 8519 -10.2 235
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Monthly Sejong Economy

NANEENE

® 2022 119 AJEA] T A

2 307,211IMWh

« AdEddH] 3.3% 571 ddHH] 2.9% S7F

[ MIZA| MRS 22t ]

| T MWh, %

2Rl 297,290 351,081 320,435 298,635 307,21 33 29
2SS 3,140 2,702 2,842 3,089 341 8.6 104
=g 6,562 6,330 6,658 5,986 6,557 0.1 95
SAE 10,000 9,727 8,635 6,691 9,881 12 477
MHE 161,778 173,407 167,818 166,467 169,100 45 16
ULk 60,730 84,679 74190 63,636 62,874 35 —12
TEIS 49,001 72,862 67,735 50,215 49,671 14 -1
& of 6,078 1373 1,556 2,551 5,718 -5.9 124.1

SIRFI(KEPCO), THRAEAIR ="
7 MY ook xpzt

(hy=Syw)
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PART. 7 X|[HEM

 ME F=2 ZNX|®
RGNS MAHHES) A 10,632 11,102 11,855 12,670 -
e N 06 06 06 07 -
AHNEE(AE 42 28 6.4 5.1 -
101 X|SHLHSAgAL el 40,043 36,570 35802 36,318 -
s2og 26 19 14 13 -
io':” e - HEY 239 25 215 29 -
5 M| - 7tA - BT % 17 12 09 15 -
= | A8 17.1 16.0 142 1.2 -
M| AQY 547 584 62.0 63.2 -
XHAESLAE(HS) A 10,853 11,306 12,645 13126 -
olt X|HAEAS 40,876 37,243 33,186 37,623 -
101t JHOIAS MY 21,404 20,990 20,674 21,191 -
101t DIZEAH|X|Z0H 17,141 16,921 16,845 15,980 -
15M[01A o172 21 240 268 287 296
Zrgsl+ Xy 132 152 172 185 189
ARSI+ 79 83 % 102 107
ANgsite % 627 63.2 64.3 64.5 64.0
N F|Hxt 129 148 168 180 185
s2og 8 7 8 8 9
2 43 Xy 20 24 24 24 24
SOC % MH|A 101 17 136 148 153
AARL 3 4 5 5 4
AeE o 23 23 27 28 21
188 612 618 625 627 626
FHEX] -210 -18 217 116 192
2Zol BHobety 1,024 1,229 1,285 1,300 1,532
20108 1,234 1,247 1,562 1,184 1,340
IHAAE 6,857 7476 7,929 8412 8,771
B I ES Ao 4,575 4,974 5,240 5,341 5,486
J|EITHE 2282 2502 2,689 3070 3285
AHIREIIS2E % 20 10 03 04 27
EAN, XGAS, ANESOITEAL AH|XISTIEAL B2 ROB5| SIZRASH 51228 S51ER57
1) 2020 X|HLISAMAL 2l X|HEAE 212 X|HE ZEX|
2 EEIPIX|(71=714, H=)=100
3) SEOY, 2, MEY, 7| - 7tA - ALY, MRS HQISt ZE AH|AS
4) sEO(EY, U 2 oY), 2B L MxY), ALSIZREAHRR(SOC) & 7|EH MHIARNZIAR, =AY - £EISAES],
A - 7HO! - BBMH|A 2 J[EL F7| - 24 - 541 - 28)S 2|
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APPENDIX
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of OHE 7MLt FEPHRL MiA| ZHI2l E81k= O E&S 20l= Sds Zelch
9| CAHZE olz= =S8%7| 017 ME=7IH R2X|% =7t S0| 53| 0|=F ZH|et
CE 2582 B0l A= & & Ut 0[ol= It F2, &8 5 L5 Zr| Haeo
SEO0| =7t 2t = EFITIH0IM M2 OHE SES 20l= dd= CAHEZ02e &
= At F7t 22| E2 =9 FIiet et=el FIPt e ekez F20[7L, ot =7t
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I OIENZ ZTste MEL Yol SXME EF #H2lX| Skleverage effect)7t

=1} UNBICH SSUME UR| SANSERCH B B B SxRolZ0] WSt
SiAS XlElitol BIRsto] HRIXlZ BHEICH SXjolN JIZHMSER B f 2
Ext4QlE0| WASIH, X BlHalXl F7t LIEKIZT, Sxjoio] Y87t Bif=
Aeteloofsict, 22Xl Fais SEXIH FoIM B2l HIF0| HXIH (KK
HIZS0| ZOFK|R) S7k61 BICh. MMMOZ 2lHRIXI} LIXISH EXt0] o2, FAIS
IR RS ofEt ASE AR, 102001 OlOiES 821Rlo] FHIE 7T X7 (XK
2oi2lom IHUSIACHH, SXt 2H{2IX|=ESSAI /A XY= 5HH(=102!2t/2212)7t
SICt. 0% ZZH0| 10% Alsto] 1242I0] o Xi7|XH2 224l0] CHEt ExipolEe
AR 71AHMSE(10%)2] 5H1O! 50%7t EICt, Br ZIZfo| 30% si2tatod 72iRl0] e
XSS MH JIHHSE(-30%)2 5HHQl ~150%7t 0] Zizto| MMUUIE 2
DRI A9 ZSHAR M5l Eck. olet Z2o| aezlxlol olsh £olo| Briels
17t LMo R Bualxls ‘Yol 20| HIRE|E St 1997E B0
QIBIP 7t SIS T B ARixiel 7I2I0] THSHH B Q1 Bt 5 SajHIgE
O3t HRIXIC), JBioR X2 & O ZUE BIst 4F o 2SS X
A3t 20| Hiztlsict,
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siddo=Z ofdst 59 0| LT ALt A™SH Al7|OtC, o4 374
OiCh O|XFEE X|Z5t= O|EA(coupon bond)7F 7+ HIHXOI Z0|2tm & 4= QUZICE
OlEl= Eolrhet 2| Tty o|H| YF 742 =1 OIXIE E7| Mo 1 $iE2sE
0 AA EXXEQ| AetrZio| HEEl= sutE JHEICE 0[2{St O|EAol FXIE 4
ot7| O JZtof 2= O|XIE MEXFSIHT 7hYst, MBS UI MK ERE 42
2 El= ZE 420 EXIHZ0 ot 199 o= HEo| 218 H=71E LiEHE

GlMRIES TH7|2UE(YTM; Yield To Maturity)O|2t Stot & PH7|_lE2 A FH|
EXIst S2H 7] Aetlytx| 717t Sotof I MEC2EE Rkl ZE 2589
SIXZERIQE O MES ook AMQ tHU7tzHE LRI = E2lE0l2tn e Ho|=ICt,
UHIMOoZ AEHLUES I UAES Yst=dl, YHAIHUAM XS HEE o
SNl wlplE0(Lt AT EAlE AMEHO| FSAIEMA ooiEl= 2FEoiA dMEl=

RETUES BF WI|UERE HA|ECH S4 MBI £UES CI|SAUES

X[&stn #HOIE2 HPO|XIX[ZO|LE 2tM|7|Z0| EICh, HHO|E0| F2 MHELUSF

DHOiRIE CHH| =2 MIEAUES T2 & U= A BS0|C

Ol0|22 IHCIE(microcredit)2t 23 22 MEXQI Z87[HOZHE SEAHIAS HtE

& Sl HEAIS0| Aol thED KEte| X EES NIBEEMN 0|S0| g0 A Hoje

2 UTE F= AUHEAIRIS LsiC f 0| M YS2tdIAl X|EHSCiStu (Chittagong
1= A(

Un|vers|ty) X5t w40l 250} Muhammad Yunus)7} 1976 00|22
3 C|E Meeshol 7atal _%L*(Grameen Bank)2 AMEst diA HIRZIRUCE FFA
wpE XEFSOiE Q1Fo| ZHE} DIEE RAGIH & s&X(|92| HInIE0| ACZ7|Hit=
AHO| FI|XIF0| REZEsH0] %“e!él st HITO| oSt HOILIX| Rl UASS
LASIACE 5t 22t 02 M

I & 427177} HIZ0|AM BIO|LH=0| K| 856E7 K2k

_I_
°\1

7.00080510] BR8fcl= A 23 AIE S0l 38 ISt 00l ojo|E
S2CIE0| AR} EIRih J2i8l 232 Meixie} HIZAS| HIZ 2ES 202 s,

CHEXLS| & APYE SIS SAlchs 71E 2%at 2| AHFA| 02 P S2S
Dsto] HEE BA| =0t IHSEHUN)O| 2005H2 “MIA| 010|322 FT|ES o2
Xt 0|2 MAX<= Oro|22 F2CIE et 20| S7tste A=, SHM=
Al MLt 28, OFSCHR 71| S0 010|322 F|C|E &S 5t Tt

o|0| XIZElo] Chhl= 2l &= Gl= HIES elth 7I3HIE2 o S MEis mf
H7|5t040F Sh= HIZS LSHX|RE, 0H2H|S(sunk cost)2 FNE MEHSH=710] 42RO
Xge 5ol gi= HIE0|ct ojo| XIZE o=t tisik= o ol A= & &
21 0|2 sl Bixi AIFOIM OFF A= 2718 BRIt 87| =0 S0zt 2Ete
713|H182 F(0)olct. matA ofE MekZ St mjoll= MEdof ME HA2 Icistste
HI8=2 Z|Astote| 0|0| X|ZE DHSHIE2 FAlGHOF BiC SAAESE & mf 0iZH|Z0]
TESHH SAEHEE M2 & & Q7 =l=dl, o|n] £t H|E2t 20| Ot
ANM0| gl TE2NES SCGHK| $D X|&EoZM AR 2AMS 7|12 RS

oT=
OH2H|2 2F(sunk cost fallacy)2t @Ef

x| & S7HHSS 125 f'—l—FOI GRE JIEez F==2| dEga=

Fels =9 7Ix| HES 125HK| 4 2|$§ HAE #HYO
FRICE olof BiSte] AESElE S/KISES 1afet 22|18 2olgict o Zich
E 2| FrIoEel =227t 3%0|12 E7HISEO 1%%' 8% ===
3%0|X|2t MAEF 2= 2%(=3%—1%)7t ECt. Bt F2let S7te HAE HYdt=
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2= A LI oE SO S=HYH

2 Z2E 2EY W NFHIE2
oj2el QIS o|NES EalXe=z 2 =2
C

o
= o

& ol¢stod AdEZ2of HEOlE FEZE F2E
2RI dEad|= HotK| p7 =l 2= =52t FEChE Ao[ch FEHez
1970~80LH & At 42| QIZ2f|0[M AlcHo FZ20M SIHSSES R
AlZ X (ex post) MEF2|7t Ol0|HAZ LiEtLE=E AlHE A0 F7|xez AEZ2|7t
SHeITh= ZaHoll oAM= =2t0] AC.

= P8 1909 ELAXIC! 0|=9| John Moody7t A5 OH 1909 MAEAE HIIHIZE
FHAISHRACE. 1929 MIA| CHEE nf RC|ATL EXPMZ o= TSt 7|RE0| JHFEE 100%
Ofati5HA =lHM =2 M2t HME 2S5t 01 MAIXC! EXIXIZSIAR MEGIFOH
S&P, Fitchet Sl M7l 3t ZHASE 7 |2tez QIFgdtn Qlrt, RriA= YHtxoz
MAEo| AREFE AM22[AT 450 W2t Aaa(EREF), Aa, A, Baa, Ba, B, Caa, Ca,
C(EIN)e| =02 7|, Aa0l M CaaZlXl= =X} 1, 2, 32 F7tot] S22 MIESIT
BLATL MRS TIlsH= 27} 4= 19754 370=2(0]2, FHLICE QA ER|UZ|0H0lIA
1990 33/M=Z(F2 MZIZ), 2000H0| 108=Z(ASAHZ ZE)o2 SHi(JAD
Szt ™ MA AE8HIL AFO| 40%0|42 Hestn UCk FCjAo HIHR2
a2 M(quantitative)2 ZZXst UCH, T2 ISR St SMFA HEI
ExAS 3, M| MF O|dsE, SHUSHE, =AY X, HRAS EHM 9
TAEHE, MF 2YsH, R84 S ARZAT, 7|¥el MY ! 2|A3 ZFat EX Solct
E7XIA AEUM Hehzlhs o 7HX] AE0t Mu|AL| 7H4E AMENM XSt SREE
D5t "Wdsh SEHQl JtHLES SoI8tD shedl, 0] 22 2719 #EE §t =0
dotE £ UEE 7T EII4FES 10098 =1 H|uEl= CIE AR 8712
Xlz2=o| HEfZ LIEfH 242 WSt SIHKIEP) Price Index)= ZAX|IMEE ZKI4X| St
Sl st Ligk AXNZX Sl SRS LIEIE S8 AMXIEZ, E7IX|4S 0|85tH
UM 7|7t SOto| MAH| £ stH7tx|9| HEE SHE 4+ YT HEZHOZEH
*>22 Eofl 47|HS0 el o= M= JisE
AUct E7H= A x| 5321 2 giot HESH=H|, £420 g2
JXle EAMRl QoloZE Esizfnt 2 Qlct U2 L ZH| 2RI+
S MAMQA 7142 EZ3S HetAIlE 20210|H 7|HRIEY0|NS E54-2% £25
250 HEkE Frt RE|LEte] thEXNO! 7K MAXIEZIX|S, AHIKIE K|,

BRI, S7HE) 2 oA S8 5 4 9t

Il

N
B>
il
fllo
i U

22022 EXIXt & = A

EXt= RIEBEE XHAI0| A ojofsh= 20| otL2t ME HEMLXIt 2&5t=
ZH ExtdiAlo|ct. MEMo =2 At AFEOR Lig 4 U, £ EXiMo| mat
C7IZ8AIE, MEH(Es 1E4Y), FAY(Es X, ERE(60/22|E) 522
2S5} 0|29 42 FFRYHE 0|Me| ZIHEX} ME2E 186810 EXIXE HEHZ
A=2I=| Foreign Colonial Government Trust?} |01 19243 AESENZ HAEQ| Mzl=
Massachusetts Investors Trust7t UALCE 1940 EXFs|AFH (Investment Company Act
1940)9] MHo=Z HA 7|Hto| HH|=|UCH SHH HI |2 SAIE EXtsts MMF(Money
Market Mutual Funds)= K|t 197040 2217} AR QS AlCHof S{AlIx0l ZSAE|
SHIZ WHsIHA 02 ZSAIMIAN Z2l7A ZH 2t SIAIRSIE 7i4stot=H 528t
Sl of EAQI F&M M4ECE FILECE 22|Li2t= 1998H 98 SHEXISIAHO|
MY ZMA SHefo] FFHHEI £ 2D, AEEAESE-| et SR |72t
TEXSH0Z HYOE FHE|0{UCE
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